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Formation Guidelines of Village Fund Internal Control System

in Songkhla Province
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Abstract

This research aimed to study the guidelines for planning an internal control
system Ef village fund in Songkhla province, and to promote the guidelines of the
internal ¢ontrol system for the village fund committee according to the framework of
5 components of COSO. The guidelines had also been used for the village fund in
other similar size and format area. The sample in the study was 350 personals who
were responsible for the village fund operation including the fund managers, audit
accountants, treasurers and assistant treasurers in Sonhkhla province. The data was
collected| from 2 sources: 1) the primary sources were collected from the
questionnaire and the interviews from the relevant people, 2) the secondary sources
were derived from the study of additional information such as the operational policy,
the working structure as well as the observations, regulations, operating instructions,
documents used in the operation of the village fund and also from the study,
textbooks, papers, articles and related research.

The results of the research revealed that the internal control system of village
fund in Songhkla province was in consistent with and similar to the COSO framework

that showed at a moderate level. The internal control system of village fund in
Songkhla prov nce revealed that the control environment had effectively done which
showed at a high level. The village fund has a well-regulated environment of control.
Then the aspect of control activity was also well- -operated that showed at a high level.
However, the aspect of risk management, information and communication, monitoring
and evaluation showed at a moderate level, respectively. The internal control system
was slightly deficient in the meeting, the news announcement, the risk assessment of
debtors examination, the dunning and the consideration of the village fund committee
qualification. These factors should be improved in an adeqguate and appropriate to the
internal control system in order to increase the efficiency of the village fund.

Keywords F village fund, internal control system, COSO
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