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Foreign Direct Investment in ASEAN Economic Community
Kulteera Thongyail
Abstract

This research studied the foreign direct investment in ASEAN Economic Community
aimed to study the overall of foreign direct investment in ASEAN Economic Community and to
study the relation between the foreign direct investment and the economic growth in Thailand.
This research studied the overall of foreign direct investment in ASEAN Economic Community
by looking at the tendency of foreign direct investment inflows in ASEAN Economic
Community. The ASEAN Economic Community consists of 10 countries as follows: Indonesia,
Malaysia, Phillipines, Singapore, Thailand, Brunei, Vietnam, Laos, Myanmar and Cambodia.
This study used annual secondary data from 2006-2015, the duration summed up to a span of 10
years. The study of the relation between the foreign direct investment and the economic growth in
Thailand used secondary data in a time series manner of trimesters. The first trimester of 2006 til]
the fourth trimester of 2015 were considered. The overall trimesters were 40 trimesters. The
quantitative analytical tools employed in this study were the Ordinary Least Square Technique.
The research found that the top 5 ASEAN countries with the most foreign direct investment
inflows were; Singapore, Indonesia, Thailand, Malaysia and Vietnam respectively, thus,
Singapore had the most of foreign direct investment inflows in ASEAN Economic Community or
50.1% of the total foreign direct investment in ASEAN countries. The source of foreign direct
investment was mostly from countries in the European Union (EU). The quantitative analytical
found that the Foreign direct investment was related to Gross domestic product of Thailand. It

showed statistically significant positive relationship.

Keywords: Foreign Direct Investment, ASEAN Economic Community
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a2ui 2 HaMIAATIZHBIUTaNa (Quantitative Analysis)
mMsamsziuuUsias laeismsmaaealesga (Ordinary Least Square : OLS) lag

Y
Yo A

2 <
unenlumsanuiawnsaagy1dasl

v

v H a 7 v . . .
Tuneui 1: Mmnaceudymaluilsdaselinnuduiusiugs (Multicollinearity) Ing

3% Variance Inflation Factors (VIF)

2 & : A ' <
YUADUN 2: ﬂ?ﬁﬂﬂﬁﬁ]ﬂﬂifgﬁ'lﬂ']?iJLL‘]Ji‘]Jﬁ’J‘LJ‘U’EJQﬂ'Iﬂﬁﬂ"llﬂﬁﬂu'lllﬂx‘ﬁ’]

(Heteroskedasticity) 1a83% White Heteroscedasticity Test

g” { 3 o J o 4
TUADUN 3 mm@ﬁ@uﬂtymmiﬁﬂﬂﬁu‘wuﬁﬁluﬁ’memmmamm'ﬂﬁau

(Autocorrelation) Ta o9 1NAFTDA Durbin-Watson

g = ' ° Y ax o o v .
VYUNBDUN 4: ﬂﬁgll'lmﬂ']llﬂﬂfﬂ']af]\?ﬂ?ﬂjﬁﬂ'ﬁﬂqa\iﬁ@\iu@ﬂq@ (Ordmary Least Square :

oLs) lagl#Tusunsudu5egal Eviews
o d' 9 a o
uuuraanlelunisive
GDP = 3, + 3, K + B,L+ B, FDI + &

o a [ d
Tasfimuald GDP Ao wansuaiulasmmelulszmavestlszmaing Guum)
K A9 msazauuans (@wmum)
L A9 $119u5991 (WuAY)
A 1 Y
FDI i Myasnu Tagassarnatetszme (§1uum)

£ Ao AMANUAIIAIARDY
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o

Suaoud 1: msnageuiymaulsdaszianuduiuiiugs (Multicollinearity) 1ng
3% Variance Inflation Factors

1ly1 Multicollinearity A1 ﬁﬂgmﬁmﬂs%aizﬁaeﬂuﬁumsamaa (Multiple regression)
fianuduiussgninesuga

Lﬁmi]mﬂ’]’aauuaﬁyugmeummﬁﬂszmmﬁwﬁuﬂn%w%ﬁ'wﬁmﬁ OLS o auils
daszusazilunuuiaesdeuiludaszaeiu

HANMINATIU NWUINUVUTIaRITUMIDARRBITUdUATe lNaTlyn1 Multicollinearity
dosnnaada VIF vesdautlsdaszins 3 dalunuusiana (K, L ,FDI) fadnn s uaeai

o a ] @ o a3 a 1 Y]
aulsoaszunazallunuuiiasuiludaszaony

M5197 1 MDA VIF 9¥09m3azauiua1s (K)

Dependent Variable: K
Method: Least Squares
Sample: 2006Q1 2015Q4
Included observations: 40
Variable Coefficient  Std. Error t-Statistic Prob.
@ -1757638. 444209.2  -3.956778 0.0003
L 65.24610 11.75111 5.552334 0.0000
FDI 0.005729 0.208211 0.027513 0.9782
R-squared 0.454783 Mean dependent var 703224.4
Adjusted R-squared 0.425312  S.D. dependent var 116917.0
S.E. of regression 88632.63  Akaike info criterion 25.69443
Sum squared resid 291E+11 Schwarz criterion 25.82109
Log likelihood -510.8885 Hannan-Quinn criter. 25.74022
F-statistic 15.43147 Durbin-Watson stat 0.619166
Prob(F-statistic) 0.000013




Value

VIFK 1.834134

1INANT199 1 ANAAA VIF Y09msazaunuands (K) IAuiiny 1.834134

MIN 2 MADA VIF Y88 1IN (L)

Dependent Variable: L
Method: Least Squares
Sample: 2006Q1 2015Q4
Included observations: 40
Variable Coefficient  Std. Error t-Statistic Prob.
C 32841.71 911.4175 36.03366 0.0000
K 0.006966 0.001255 5.552334 0.0000
FDI -0.000411 0.002150  -0.191165 0.8494
R-squared 0.455310 Mean dependent var 37710.15
Adjusted R-squared 0.425868 S.D. dependent var 1208.656
S.E. of regression 915.8173  Akaike info criterion 16.54955
Sum squared resid 31032686 Schwarz criterion 16.67622
Log likelihood -327.9910 Hannan-Quinn criter. 16.59535
F-statistic 15.46429 Durbin-Watson stat 0.859812
Prob(F-statistic) 0.000013
Value

VIFL 1.835908

INA9199 2 MDA VIF Y0991143U05 991U (L) TAUMiy 1.835908



M 3199 3 MDA VIF veanisaanu lagnsi1nanszme (FDI)

Dependent Variable: FDI
Method: Least Squares
Sample: 2006Q1 2015Q4

Included observations: 40

Variable Coefficient Std. Error t-Statistic Prob.

161551.4 417566.3 0.386888 0.7011
K 0.003571 0.129803 0.027513 0.9782
-2.400317 12.55627  -0.191165 0.8494

R-squared 0.001495 Mean dependent var 73546.46
Adjusted R-squared -0.052478 S.D. dependent var 68214.73
S.E. of regression 69981.73  Akaike info criterion 25.22189
Sum squared resid 1.81E+11  Schwarz criterion 25.34856
ILog likelihood -501.4379 Hannan-Quinn criter. 25.26769
F-statistic 0.027702  Durbin-Watson stat 2.003121
Prob(F-statistic) 0.972699
Value

VIFFDI 1.001497

MAANTI9N 3 DA VIF v99M3aeyu [aeasana1sdseimet (FDI)

PAUMNY 1.001497



50

v '

Juaou 2: Msnaaauilywi Heteroskedasticity 19835 White Heteroscedasticity Test

1ey1i1 Heteroskedasticity fin Tayniaunilslsauvesainainnaen (Eror/Residuals)
l:. Y L= 1 d’
Aldnnaumsydszunaaiianluneh

A 9 a g ' v a £ Y as =

iWesnindeauuanug uvesnmsdszuuamduilseansaie3snis OLS  Av AN
wlsUsruvesanaandou (Error/Residuals) N laa1naumsiszaunumiininai

HamMInaaoy Wi Linayn1 Heteroskedasticity 1H99910A1 Probability 499 Obs*R-
squared AR 0.3587 Feliaunannanivdrdgnieana 0.05 uaas lumnadyrian

1 A [l A @ A 4oy Y =
LL‘LIT]J?'Ju‘il@ﬁﬂ’]ﬂa’]ﬂmﬁ@u‘luﬂﬂﬂ M ITAUANNYDUUIDYAL 95 Iﬂﬂﬂllﬂ%']ﬂ@TS'N‘ﬂ 4

M3190 4 wansnadouilani Heteroskedasticity

F-statistic 1.096231 Prob. F(9,30) 0.3947
Obs*R-squared 9.899222  Prob. Chi-Square(9) 0.3587
Scaled explained SS 6.115738 Prob. Chi-Square(9) 0.7283

Dependent Variable: RESID"2
Method: Least Squares
Sample: 2006Q1 2015Q4

Included observations: 40

Variable Coefficient  Std. Error  t-Statistic Prob.
C -6.97E+12  6.38E+12  -1.092428 0.2833
K -6248404. 3586730. -1.742089 0.0917
K”2 -0.439928 0.717361 -0.613259 0.5443
K*L 185.4709 110.8948 1.672494 0.1048
K*FDI -2.170753 1.234003 -1.759114 0.0888
I 4.93E+08 3.88E+08 1.269898 0.2139
LA2 -8359.965 5970.104  -1.400305 0.1717
L*EDI 156.9357 150.9235 1.039836 0.3067

FDI -4566524. 5400978.  -0.845500 0.4045



FDI"2 0.126377 0.571285 0.221215 0.8264
R-squared 0.247481 Mean dependent var 2.28E+10
IAdjusted R-squared 0.021725 S.D. dependent var 2.86E+10
S.E. of regression 2.83E+10 Akaike info criterion 51.17998
Sum squared resid 2.40E+22 Schwarz criterion 51.60220
Log likelihood -1013.600 Hannan-Quinn criter. 51.33264
F-statistic 1.096231 Durbin-Watson stat 1.832754
Prob(F-statistic) 0.394707

51



52

k4
c%

Tuaeuii 3:  msnaaeuilayni Autocorrelation Tnn15R131A1 Durbin-Watson
(D.W.)
A 4 ' o o J '
Usyn1 Autocorrelation #io Jey1fin1AnIaIAR B (Error/Residuals) HarndunuEsening
@ 1 4 { 13 a o
AuvIeAIAAIAAADU(Error/Residuals) Tn13nsea1ei s aszun iy
] Y 4 '
esnndoauudniugiuvesnislszanamidulssanigae3sinis oLs e o1
A Y T v o 1 [
amandeuAns luliandunusszniediu
HamMINAToY WuIuRATYN1 Autocorrelation (AR AIAAIAAADU(Error/Residuals)

~ v o & ' @ @ A 4oy v a
UAUTUNUTISU NN ITAUANUBDUUIDYAY 95 Iﬂﬂ@"lﬂ%ﬁ]ﬁ'ﬁ'm‘ﬂ 5

M319h 5 wansnaaeulyni Autocorrelation

Dependent Variable: GDP
Method: Least Squares
Sample: 2006Q1 2015Q4

Included observations: 40

Variable Coefficient Std. Error t-Statistic Prob.

-1484925. 9525954 -1.558820 0.1278
K 3.197898 0.295527 10.82102 0.0000
52.77377 28.60101 1.845172 0.0733

FDI 0.226482 0.374288 0.605102 0.5489
R-squared 0.882462 Mean dependent var 2770679.
Adjusted R-squared 0.872667  S.D. dependent var 446499.4
S.E. of regression 159327.6  Akaike info criterion 26.88995
Sum squared resid 9.14E+11 Schwarz criterion 27.05884
Log likelihood -533.7990 Hannan-Quinn criter. 26.95102
F-statistic 90.09466 Durbin-Watson stat 1.140084

Prob(F-statistic) 0.000000
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!Lfﬂﬂlﬂi‘gﬁ’l Autocorrelation A2035 The Cochrane-Orcutt Iterative Method Az NAD1

2 1 T T a

Jayn1  Autocorrelation 113i8na5e Tasn15W915811A1 Durbin-Watson (D.W.) W31 liifia
19111 Autocorrelation 1137 o 5¥AUAINIFOIUI DAY 95 uETAIIIAIAAIAIARDY

1 v o d 1 1 {
(Error/Residuals) Iiflandunussznananu Tagg ldninaisied 6

M3197 6 NﬁﬂﬁufﬂﬂlﬂﬂgﬁW Autocorrelation #2635 The Cochrane-Orcutt Iterative Method

Dependent Variable: GDP

Method: Least Squares

Sample (adjusted): 2006Q2 2015Q4
Included observations: 39 after adjustments

Convergence achieved after 12 iterations

Variable Coefficient Std. Error t-Statistic Prob.

5312440. 1688611. 3.146041 0.0034
K 0.309217 0.377093 0.820002 0.4179
-43.27158 21.72473  -1.991812 0.0545

FDI 0.529270 0.166605 3.176799 0.0032
AR(1) 0.968879 0.036204 26.76150 0.0000
R-squared 0.956470 Mean dependent var 2787503.
Adjusted R-squared 0.951349  S.D. dependent var 439303.8
S.E. of regression 96897.50  Akaike info criterion 25.91990
Sum squared resid 3.19E+11 Schwarz criterion 26.13318
Log likelihood -500.4381 Hannan-Quinn criter. 25.99643
F-statistic 186.7667 Durbin-Watson stat 2.217187
Prob(F-statistic) 0.000000

Inverted AR Roots .97
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Y
Y

Tuasud 4: Uszmnamuuusiaesdiodsmsmdsaeaiosga (Ordinary Least Square :
OLS)

nansAnEIANNNRUTsznIImsaanulagassnnalssmanumses v lana
wspgnavesszmalng Tasasinnziuuusiasslasisnsmdsdestiosga (Ordinary Least
Square : OLS) snmnsinn@suaumsanuduiuiszninamsasnulaoassinaislszms
furAasaiiasumelulszmavessamalng 1daad
MAHANsUsEINaMs WA R-squared (RY) AR 0.956470 Henutedadauys

v o W

geAYNI

Y
a v

dasznavivalunuusiassaiuisaosuisaiulsain 1dseeas 95.64 ed19din

aad @ A oy Y =
AOANTEAVANUITONUIDYAS 95 Iﬂﬂﬂ‘lﬂQWﬂﬂ'ﬁ'mw 7

A1519N 7 Namsﬂszmmmszmuﬁwamiﬂﬂ?‘:ﬁmiﬁwﬁ'ﬂﬁmﬁ'@ﬂqﬂ (Ordinary Least Square :

OLS)
Variable Coefficient Std. Error t-Statistic Prob.
€ 5312440. 1688611. 3.146041 0.0034
K 0.309217 0.377093 0.820002 0.4179
L -43.27158 21.72473 -1.991812 0.0545
FDI 0.529270 0.166605 3.176799* 0.0032
IR-squared 0.956470 Mean dependent var  2787503.
IAdjusted R-squared 0.951349 S.D. dependent var  439303.8
S.E. of regression 96897.50 Akaike info criterion 25.91990
Sum squared resid 3.19E+11 Schwarz criterion 26.13318
Log likelihood -500.4381 Hannan-Quinn criter. 25.99643
[F-statistic 186.7667 Durbin-Watson stat ~ 2.217187
Prob(F-statistic) 0.000000

* The level of confidence at 95%
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o [ o J 1 1
Square : OLS) mmmmmg%uaumﬁmmauwu'ﬁiwanm‘iamuimmamﬂmN‘ﬂﬁzmﬂ

Y
Auwdasaaiuiasiwneludsemeueslsemelne laaail

GDP = B +B,K+B,L+ B, FDI+¢

GDP = 5312440+ 0.309217K -43.27158L + 0.529270FDI
t-Statistic (3.146041) ( 0.820002) (-1.991812) (3.176799)
R’ =0.956470
Adjusted R-squared =0.951349
D.W. =2.217187
F-statistic =186.7667
Prob(F-statistic) = 0.000000
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4 a o J
MIWLNT 3 Teyavesndadusivraswmelulszmavesszmalng (GDP) mIanu

Taga 599 neesemna (FDD) Msazaunun1ns (K) 4agsuauusanu (L)

we. | laswna | GDP @wun) | FDIGwun) | K @uun) L (WuAL)
2549 1 2,114,529.00 113,898.85 560,829.00 34,638.10
2549 2 2,046,561.00 84,923.68 581,711.00 35,502.30
2549 3 2,074,688.00 73,969.54 558,209.00 36,344.50
2549 4 2,164,877.00 66,893.09 554,542.00 36,257.30
2550 1 2,258,185.00 82,550.56 549,761.00 35,252.70
2550 2 2,187,394.00 76,755.01 588,352.00 35,750.50
2550 3 2,236,015.00 83,694.06 578,836.00 37,122.00
2550 4 2,394,713.00 54,941.61 593,539.00 36,872.70
2551 1 2,448,505.00 74,852.30 630,379.00 35,820.10
2551 2 2,445,108.00 19,127.59 654,563.00 36,859.80
2551 3 2,464,337.00 92,245.33 655,210.00 37,836.60
2551 4 2,348,982.00 102,111.98 627,109.00 37,550.00
2552 1 2,357,992.00 87,622.62 501,169.00 36,502.80
2552 2 2,341,946.00 138,648.94 548,720.00 37,699.30
2552 3 2,394,445.00 - 8,690.17 584,582.00 38,371.50
2552 4 2,559,633.00 6,733.50 597,548.00 38,251.60
2553 1 2,748,999.00 108,334.62 608,767.00 37,434.30
2553 2 2,650,616.00 124,031.61 659,151.00 37,515.00
2553 3 2,655,128.00 126,812.12 661,284.00 38,691.60
2553 4 2,747,659.00 106,892.52 663,968.00 38,508.50
2554 1 2,958,772.00 134,351.32 739,096.00 37,647.10
2554 2 2,809,332.00 65,515.27 758,834.00 38,024.10
2554 3 2,850,275.00 84,967.36 723,474.00 39,317.20
2554 4 2,682,106.00 - 214,441.65 699,891.00 38,870.18




MIWUINN 3 (AD)
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wa. | laswnea GDP FDI K L

2555 1 3,045,692.00 86,168.44 803,090.00 38,016.30
2555 2 2,992,120.00 67,454.07 846,301.00 38,582.90
2555 3 3,050,659.00 142,424.05 825,314.00 39,578.30
2555 4 3,260,555.00 104,857.07 860,388.00 39,586.90
2556 1 3,275,367.00 99,729.73 860,400.00 38,516.40
2556 2 3,137,492.00 -7,534.92 858,961.00 38,911.80
2556 3 3,180,826.00 191,602.25 786,281.00 39,112.40
2556 4 3,307,813.00 210,722.83 774,244.00 39,087.00
2557 1 3,308,880.00 27,620.35 798,337.00 37,811.60
2557 2 3,220,254.00 57,969.93 853,399.00 37,815.00
2557 3 3,224,871.00 75,567.41 821,078.00 38,421.00
2557 4 3,378,229.00 - 41,468.23 786,675.00 38,262.10
2558 1 3,401,617.00 95,055.18 847,187.00 37,611.50
2558 2 3,304,344.00 42,432.31 851,442.00 37,751.80
2558 3 3,331,640.00 30,512.52 796,433.00 38,330.40
2558 4 3,465,995.00 72,003.81 879,921.00 38,371.00







Dependent Variable: K
Method: Least Squares
Date: 09/04/16 Time: 16:21
Sample: 2006Q1 2015Q4
Included observations: 40

Variable Coefficient Std. Error t-Statistic Prob.
c -1757638. 444209.2 -3.956778 0.0003
L 65.24610 11.75111 5.552334 0.0000
FDI 0.005729 0.208211 0.027513 0.9782
R-squared 0.454783 Mean dependent var 703224 .4
Adjusted R-squared 0.425312 S.D. dependent var 116917.0
S.E. of regression 88632.63 Akaike info criterion 25.69443
Sum squared resid 2.91E+11  Schwarz criterion 25.82109
Log likelihood -510.8885 Hannan-Quinn criter. 25.74022
F-statistic 15.43147 Durbin-Watson stat 0.619166
Prob(F-statistic) 0.000013
Value
VIFK 1.834134
Dependent Variable: L
Method: Least Squares
Date: 09/04/16 Time: 16:26
Sample: 2006Q1 2015Q4
Included observations: 40
Variable Coefficient Std. Error t-Statistic Prob.
C 32841.71 911.4175 36.03366 0.0000
K 0.006966 0.001255 5.552334 0.0000
FDI -0.000411 0.002150 -0.191165 0.8494
R-squared 0.455310 Mean dependent var 37710.15
Adjusted R-squared 0.425868 S.D. dependent var 1208.656
S.E. of regression 915.8173  Akaike info criterion 16.54955
Sum squared resid 31032686  Schwarz criterion 16.67622
Log likelihood -327.9910 Hannan-Quinn criter. 16.59535
F-statistic 15.46429 Durbin-Watson stat 0.859812
Prob(F-statistic) 0.000013

Value

VIFL 1.835908
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Dependent Variable: FDI
Method: Least Squares
Date: 09/04/16 Time: 16:29

Sample: 2006Q1 2015Q4
Included observations: 40

Variable Coefficient Std. Error t-Statistic Prob.

C 161551.4 417566.3 0.386888 0.7011

K 0.003571 0.129803 0.027513 0.9782

L -2.400317 12.55627 -0.191165 0.8494
R-squared 0.001495 Mean dependent var 73546.46
Adjusted R-squared -0.052478 S.D. dependent var 68214.73
S.E. of regression 69981.73 Akaike info criterion 25.22189
Sum squared resid 1.81E+11  Schwarz criterion 25.34856
Log likelihood -501.4379 Hannan-Quinn criter. 25.26769
F-statistic 0.027702 Durbin-Watson stat 2.003121
Prob(F-statistic) 0.972699

Value

VIFFDI

1.001497

68



Heteroskedasticity Test: White

F-statistic 1.096231 Prob. F(9,30) 0.3947
Obs*R-squared 9.899222 Prob. Chi-Square(9) 0.3587
Scaled explained SS 6.115738 Prob. Chi-Square(9) 0.7283
Test Equation:
Dependent Variable: RESID2
Method: Least Squares
Date: 09/04/16 Time: 16:36
Sample: 2006Q1 2015Q4
Included observations: 40
Variable Coefficient Std. Error t-Statistic Prob.
C -6.97E+12 6.38E+12 -1.092428 0.2833
K -6248404. 3586730. -1.742089 0.0917
K"2 -0.439928 0.717361 -0.613259 0.5443
K*L 185.4709 110.8948 1.672494 0.1048
K*FDI -2.170753 1.234003 -1.759114 0.0888
L 4.93E+08 3.88E+08 1.269898 0.2139
A2 -8359.965 5970.104 -1.400305 0.1717
L*FDI 156.9357 150.9235 1.039836 0.3067
FDI -4566524. 5400978. -0.845500 0.4045
FDI*2 0.126377 0.571285 0.221215 0.8264
R-squared 0.247481 Mean dependent var 2.28E+10
Adjusted R-squared 0.021725 S.D. dependent var 2.86E+10
S.E. of regression 2.83E+10 Akaike info criterion 51.17998
Sum squared resid 2.40E+22 Schwarz criterion 51.60220
Log likelihood -1013.600 Hannan-Quinn criter. 51.33264
F-statistic 1.096231 Durbin-Watson stat 1.832754

Prob(F-statistic) 0.394707
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Dependent Variable: GDP
Method: Least Squares
Date: 09/04/16 Time: 16:47
Sample: 2006Q1 2015Q4
Included observations: 40

Variable Coefficient Std. Error t-Statistic Prob.

Cc -1484925. 952595.4 -1.558820 0.1278

K 3.197898 0.295527 10.82102 0.0000

L 52.77377 28.60101 1.845172 0.0733

FDI 0.226482 0.374288 0.605102 0.5489

R-squared 0.882462 Mean dependent var 2770679.

Adjusted R-squared 0.872667 S.D. dependent var 446499.4

S.E. of regression 1569327.6 Akaike info criterion 26.88995

Sum squared resid 9.14E+11  Schwarz criterion 27.05884

Log likelihood -533.7990 Hannan-Quinn criter. 26.95102

F-statistic 90.09466 Durbin-Watson stat 1.140084
Prob(F-statistic) 0.000000

Dependent Variable: GDP

Method: Least Squares

Date: 09/04/16 Time: 16:55

Sample (adjusted): 2006Q2 2015Q4
Included observations: 39 after adjustments
Convergence achieved after 12 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 5312440. 1688611. 3.146041 0.0034

K 0.309217 0.377093 0.820002 0.4179

L -43.27158 21.72473 -1.991812 0.0545

FDI 0.529270 0.166605 3.176799 0.0032

AR(1) 0.968879 0.036204 26.76150 0.0000

R-squared 0.956470 Mean dependent var 2787503.

Adjusted R-squared 0.951349 S.D. dependent var 439303.8

S.E. of regression 96897.50 Akaike info criterion 25.91990

Sum squared resid 3.19E+11  Schwarz criterion 26.13318

Log likelihood -500.4381 Hannan-Quinn criter. 25.99643

F-statistic 186.7667 Durbin-Watson stat 2.217187
Prob(F-statistic) 0.000000

Inverted AR Roots 97
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